
Books Keeping Accountancy AFA Live — Answer Key
Exam Date: 21 Feb 2026  |  Total Time: 30 mins  |  Max Marks: 50

Section: Professional

Q1. Which of the following is both a book of Journal and Ledger? नलखत म से कौन सी पुक
जनल और लेजर दोन है?

A)General Ledger B)Cash Book

C)Ledger D)Purchase Ledger

Q2. Goods sent on approval but recorded as sales should be: अनुमोदन पर भेजे गए लेकन ब के प
म दज कए गए सामान इस कार होने चाहए:

A)Left as it is B)Added to sales and added to closing stock

C)Deducted from sales, deduct from debtors
and closing stock should be adjusted

D)Add to sales and add to Debtors and closing
stock should be adjusted

Q3. Prepaid rent in trial balance is shown in: ायल बैलस म अम कराया कस कार दशाया जाता है?

A)Profit and Loss Account B)Liability side

C)Asset side D)Trading Account

Q4. Partnership deed is: साझेदारी वलेख इस कार है:

A)An oral agreement between partners B)A verbal understanding

C)A written agreement between partners D)A rule book for companies

Explanation: Explanation :

Q5. Which of the following statements is correct? नलखत कथन म से कौन सही है?

A)Goodwill is a fictitious asset B)Patents are Fixed asset

C)Debtors are current liability D)None of the above

Q6. Patents, Copyrights and Trademarks are पेटट, कॉपीराइट और ेडमाक  ह

A)Current assets B)Fixed assets

C)Intangible assets D)Investments
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Q7. Which of the following is a non-cash expense? नलखत म से कौन सा गैर-नकद य है?

A)Rent B)Salary

C)Bad debts D)Depreciation

Q8. If direct deposit by customer Rs.2,000 is not entered in Cash Book and Pass Book shows
Rs.12,000 Cash Book balance =? यद ाहक ारा सीधे जमा क गई 2,000 पये क राश कैश बुक म दज नह
क जाती है और पासबुक म 12,000 पये दखाए जाते ह, तो कैश बुक का शेष ा होगा?

A)Rs.12,000 B)Rs.14,000

C)Rs.10,000 D)Rs.13,000

Q9. Income received in advance is: अम प से ा आय इस कार है:

A)Current asset B)Fixed asset

C)Liability D)Expense

Q10. If wages paid for building construction is debited to Wages Account, it is an error of: यद
भवन नमाण के लए भुगतान क गई मजदरूी को मजदरूी खाते म डेबट कया जाता है, तो यह कस कार क ुट है?

A)Omission B)Commission

C)Principle D)Compensating

Explanation: Explanation :

Q11. In case of a debt becoming BAD, the amount should be credited to यद कोई ऋण अीकृत हो
जाता है, तो राश को जमा कया जाना चाहए।

A)Debtors account B)Bad debts account

C)Cash Account D)Sales Account.

Q12. The following is (are) the type(s) of Journal नलखत जनल के कार ह

A)Purchase journal B)Sales journal

C)Cash journal D)All of the above.

Q13. Which of the following is not recorded in cash book नलखत म से कौन सा नकद बही म दज
नह कया जाता है?

A)Cash Receipts B)Cash Payments

C)Opening Balance D)Credit Sales
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Q14. It is essential to standardize the accounting principles and policies in order to ensure
लेखांकन सांत और नीतय को मानककृत करना आवक है ताक यह सुनत कया जा सके

A)Transparency B)Consistency

C)Comparability D)All of the above.

Q15. The principle that the business is treated as separate from its owners is called: वसाय को
उसके मालक से अलग मानने के सांत को ा कहा जाता है?

A)Dual Aspect Principle B)Business Entity Principle

C)Cost Principle D)Matching Principle

Explanation: Explanation :

Q16. Donation in kind is treated as: वु के प म दया गया दान नलखत कार से माना जाता है:

A)Purchase B)Expense

C)Capital Expenditure D)Not recorded

Q17. Provision for doubtful debts is debited to: संद ऋण के लए ावधान न म से कस खाते म जमा
कया जाता है?

A)Cash Account B)Debtors Account

C)Bad Debts Account D)Suspense Account

Q18. Effect of Purchased machinery for cash. नकद भुगतान पर खरीदी गई मशीनरी का भाव।

A)Decrease total assets B)Increase total assets

C)No change in the total assets D)Decrease total liabilities

Q19. After rectification of errors, the balance in suspense account should be: ुटय के नवारण के
बाद, सस खाते म शेष राश नलखत होनी चाहए:

A)Credited B)Debited

C)Zero D)Equal to the error

Explanation: Explanation :

Q20. When a firm maintains Two-column Cash Book, it does not maintain जब कोई फम दो-ंभ
वाली नकद बही रखती है, तो वह नलखत का रखरखाव नह करती है:

A)Purchases Book B)Journal Proper

C)Sales Book D)Bank and Cash Accounts in the Ledger
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Q21. If closing stock is inside the trial balance, it has already been: यद ोज ग ॉक ायल बैलस म
शामल है, तो यह पहले ही न कार से शामल हो चुका है:

A)Ignored B)Adjusted in trading account

C)Adjusted in purchases D)Shown in profit and loss

Q22. Which book records the bills accepted by the firm? फम ारा ीकार कए गए बल का रकॉड कस
बही म दज कया जाता है?

A)Bills Receivable Book B)Journal Proper

C)Bills Payable Book D)Sales Book

Q23. Purchased Machinery from XYZ Ltd of the MRP of Rs.5000 on credit basis. XYZ Ltd allowed
the trade discount of 10 percent on MRP. Record the Journal entry in the books of Vivek & Co.
ववेक एंड कंपनी ने XYZ लमटेड से 5000 पये के एमआरपी पर मशीनरी उधार पर खरीदी। XYZ लमटेड ने
एमआरपी पर 10 तशत क ापार छूट दी। ववेक एंड कंपनी क पुक म जनल व दज कर।

A)Machinery A/c Rs. 5000 is debited, Cash A/c
Rs.4500 is credited and Discount A/c Rs.500 is
credited

B)XYZ Ltd A/c Rs.5000 is debited, Cash A/c
Rs.4500 is credited and Discount A/c Rs.500 is
credited

C)XYZ Ltd account Rs.4500 is debited and
Machinery account Rs.4500 is credited

D)None of these

Explanation: Explanation :

Q24. Paid office Rent to Mr. Charith through cheque Rs.1000 ी चरत को चेक के माम से 1000 पये
का कायालय कराया अदा कया गया।

A)Charith account is debited and Bank account
is credited

B)Bank account is debited and Charith account
is credited

C)Rent Account is debited and Bank account is
credited

D)None of these

Q25. Debit what comes in,Credit what goes out- Rule of ________ आने वाली राश को डेबट कर,
जाने वाली राश को ेडट कर - ________ का नयम

A)Real Account B)Personal Account

C)Nominal Account D)None of these

Explanation: Explanation :
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Q26. Financial statements do not consider वीय ववरण म इन बात पर वचार नह कया जाता है।

A)Assets expressed in monetary terms B)Liabilities expressed in monetary terms

C)Only assets expressed in non-monetary terms D)Assets and Liabilities expressed in non-
monetary terms.

Q27. Purchase refers to the buying of खरीद का ताय कसी वु को खरीदने से है।

A)Stationery for office use B)Assets for the factory

C)Goods for resale D)Investment

Q28. Cash Deposited into the Back Rs.9000. Record the Journal Entry in the books of Vivek & Co.
ववेक एंड कंपनी के खाते म 9000 पये नकद जमा कए गए। इस संबंध म पुक म जनल एंी दज कर।

A)Bank account is debited and Cash account is
credited

B)The cash account is debited and Bank account
is credited

C)Bank account is debited and Vivek Account is
credited

D)None of these

Q29. Provision for bad debts is created to: असंभावत ऋण के लए ावधान नलखत उे से बनाया
जाता है:

A)Meet known liabilities B)Meet possible losses from debtors

C)Show more profit D)Avoid showing creditors

Q30. Bad debts recovered should be shown in: वसूल कए गए अशो ऋण को न ाप म दशाया
जाना चाहए:

A)Trading Account B)Cash Book

C)Profit and Loss Account D)Suspense Account

Q31. Cash account is an example of which type of account? नकद खाता कस कार के खाते का उदाहरण
है?

A)Real Account B)Nominal Account

C)Personal Account D)Fictitious Account

Explanation: Explanation :
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Q32. Machinery is an example of _______ मशीनरी _______ का एक उदाहरण है।

A)Personal Account B)Real Account

C)Nominal Account D)None of these

Explanation: Explanation :

Q33. Which of the following is added to the cost of fixed asset? नलखत म से कसे अचल
परसंप क लागत म जोड़ा जाता है?

A)Transport charges B)Installation cost

C)Erection wages D)All of the above

Q34. The preparation of Trial Balance helps in ायल बैलस तैयार करने से मदद मलती है

A)Assessing the financial position B)Locating Errors of all Types

C)Preparation of Final Accounts D)None of these

Q35. Outstanding salary is: उृ वेतन इस कार है:

A)Asset B)Expense

C)Liability D)Capital

Q36. Overdraft as per Cash Book = Rs.5,000. A cheque of Rs.2,000 deposited not cleared.
Overdraft as per Pass Book = ? कैश बुक के अनुसार ओवरा = ₹5,000। ₹2,000 का चेक जमा कया गया,
लेकन यर नह आ। पासबुक के अनुसार ओवरा = ?

A)Rs.3,000 B)Rs.7,000

C)Rs.5,000 D)Rs.2,000

Q37. Increases are credited & decreases are debited in case of income accounts. आय खात के
मामले म, वृ को ेडट कया जाता है और कमी को डेबट कया जाता है।

A)Expenses B)Losses

C)Income D)None

Q38. Which Accounting equation is Incorrect out of the following नलखत म से कौन सा लेखांकन
समीकरण गलत है?

A)Liabilities Assets - Capital B)Assets Liabilities - Capital

C)Capital Assets - Liabilities D)Assets Liabilities + Capital
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Q39. When the bank column of a Cash Book shows a debit balance, it means: जब कसी कैश बुक के
बक कॉलम म डेबट बैलस दखाई देता है, तो इसका मतलब है:

A)Overdraft from bank B)Deposits are less than withdrawals

C)Favourable balance D)Bank charges have been applied

Q40. Accounting provides information on लेखांकन नलखत जानकारी दान करता है:

A)Cost and income for managers B)Company's tax liability for a particular year

C)Financial conditions of an institution D)All of the above

Q41. Which account is ODD one out? इनम से कौन सा खाता सबसे अलग है?

A)Office Furniture B)Freehold Land

C)Stock of Material D)Plant and Machinery.

Q42. Accounting Standards लेखांकन मानक

A)Harmonise accounting policies B)Eliminate the non-comparability of financial
Statements

C)Both A & B D)None of the Above

Q43. Who is known as Father of Accounting ? (Hint: Bookkeeping for Accounts Dept) लेखांकन के
जनक के प म कसे जाना जाता है? (संकेत: लेखा वभाग के लए बहीखाता) लेखांकन के जनक के प म कसे
जाना जाता है? (संकेत: लेखा वभाग के लए बहीखाता) रकॉडग के मूल म कसे जाना जाता है? (संकेत: लेखा वभाग
के लए ववरण)

A)J. P. Morgan B)Josiah Wedgwood

C)Arthur Andersen D)Luca Pacioli

Explanation: Explanation :

Q44. GASAB Stands for _____________ (Hint: Accountancy) GASAB का पूरा नाम
_____________ है (संकेत: लेखांकन)

A)Government Accounting Standards Advisory
Board

B)General Accounting Standards Advisory Board

C)Government Auditing Standards Advisory
Board

D)Government Accounting Standards Advisory
Bureau

Explanation: Explanation :
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Q45. A commission of 10% on net profit before charging such commission will be: कमीशन लगाने
से पहले शु लाभ पर 10% कमीशन इस कार होगा:

A)10% of net profit B)9.09% of net profit

C)11.11% of net profit D)8% of net profit

Q46. How General Reserve is treated in Balance sheet बैलस शीट म सामा आरत नध को कैसे
दशाया जाता है

A)Asset B)Liability

C)Outstanding Income D)Outstanding expenditure.

Q47. Salary paid to Mr Krishna Rs. 10000. Golden Rules of Accounting. Personal Account is Debit
the Receiver, Credit the Giver. Real Account is Debit what comes in, Credit what goes out.
Nominal Account is Debit all expenses, Credit all incomes ी कृा को 10000 पये वेतन का भुगतान
कया गया। लेखांकन के णम नयम: गत खाते म ाकता के खाते से डेबट और दाता के खाते म ेडट होता
है। वावक खाते म आने वाली राश को डेबट और जाने वाली राश को ेडट कया जाता है। नाममा खाते म सभी
खच को डेबट और सभी आय को ेडट कया जाता है।

A)Salaries Account Dr - 10000, Krishna Account
Cr - 10000

B)Krishna Account Dr - 10000, Salaries Account
Cr - 10000

C)Cash Account Dr - 10000, Salaries Account Cr -
10000

D)Salaries Account Dr - 10000, Cash Account Cr
- 10000

Explanation: Explanation :

Q48. What does GAAP stand for? GAAP का पूरा नाम ा है?

A)General Accounting and Audit Practices B)Generally Accepted Accounting Principles

C)Government Approved Accounting Policies D)General Agreement on Accounting Procedures

Explanation: Explanation :

Q49. Sold good worth of Rs.5000 with a cash discount of 20% to Mr. Kiran. Record the journal
entry in the books of Vivek & Co. ववेक एंड कंपनी ने ी करण को 5000 पये का सामान 20% नकद छूट पर
बेचा। ववेक एंड कंपनी क पुक म इसका जनल एंी दज कर।

A)The cash A/c is debited Rs.4000, Discount A/c
is debited Rs.1000 and Sales A/c is credited
Rs.5000

B)Cash account is debited Rs.5000 and Sales
account is credited Rs.5000

C)Sales account is debit Rs.5000 and Cash
account is credited Rs.5000

D)None of these
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Q50. Book-Keeping is mainly concerned with बहीखाता मु प से इससे संबंधत है

A)Recording of financial data. B)Designing the systems of classifying and
summarising the recorded data.

C)Interpreting the data for internal and external
users.

D)None of them
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